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Select
Conservative
Investments

In thcso exceptional times
oven the most conservative

I investments yield unus-iuall- y

liberal returns. To
obtain on your money nn
nvera 20 ytold of, say, 6,
ydu can keep well within
the limits of conservatism.
AU the more reason, thoro-fdr- e

why you should be
careful to avoid tho pit-
falls of unsound or untried
enterprises, and ttxorclso
tho utmost discrimination
in selecting your invest--
mcnts.

Send for List No. 1642

"Conservatlre rnTcstmenta"

SpencerTrask&Co.
25 Broad Street, New York
ALBANY BOSTON CHICAGO

Members New York Stock Exchange

--V-

FONDS BACKED BY
WHOLE COMMUNITIES

TWENTY tates, from
to Texas,

supply the 31 carefully select-

ed state and municipal bond
Issues included in dur current
offerings. Exempt from all
Federal Income Taxes. ,

Yieldint from 4.275 to 5.40
Send for OjftrinaShrri ADSSS

TheNationalGty
company

TifUn Office: National City Sank Bide
Uptown Omce: Firth Ave. & 43rd St.

Correspondent Offlees in SI Cities.

J.K. Rice, Jr. & Co. Buy,& Sell
Air Reduction
American Chicle, Com. H Pfd.
American Cranamld
American Hawaiian Steamship
American Piano, Com. & Pfd.
American Vanadium
Allna Tortland Cemrnt, Com.
Chase National Bank Stk.
General Chemical, Com.
I.rrnt Southern Lumber
International .Motor 2nd Ffd.
Klrby Lumber, Pfd.
Lehigh Valley Coal Sales
Midland Securities
National Fuel Gas
Penna. Coul Si Coke
Port Ivohoa retroleum. Com. ft Pfd.
15 rme Slanofaeturtn- -

Texas Pacific Coal ft Oil
Victor Talking Machine, Com.
White Rook Water. Com. ft Pfd.

1 Wright Martin, Pfd.

J.K.Rice, Jr.& Co.
Phones 4000 to 4010 John, VTall St., N. Y.

The Intrinsic Worth of
' Transcontinental Oil

Thcremarkablepositionof
this company and its great
possibilitiesfully discussed
in an interesting booklet.

Sent free upon teqaut
Ask for Booklet 50

R.C.Megargel&Co.
27 Pine Staet-NeoA&- rk

Correspondence
Invited

TVs nrlle correspondence on
Sloth Market commitments and
all intestmrnt, subjects. Fre-
quent analytical reports issued
and mailed oralis. Special
tceeklu Cotton ktter and
warn renew vpvn revve,.

E.W.Wagner & Co.
EStabiisnea issi. vmcaio

f Kew York Slock Ezchanoe
tltrmbers-- i Kew York Cotton Exchange

S3 NEW ST,

1 Branches

L Chicago Board of Trade

Mad. At. A ld
JOS Weil ltd St.
16 Court St., Brooklyn
810 Broad St.. Kneert

i.onic Beach, Castlcs-br-tho-Sr- n

DIVIDE
EXTENSION
Bought Sold Quoted

David Maltman
Member N. Y. Curb Market Ass'n.

20 Broad St. Now York
rfcpAor. Rector 4775-477- 9

1 Cities Service
Common Js Preferred

Amer. Lt. & Traction
' Common Preferred

B.F.McConnell&Co.
Members JV. Y. Stock Exchange

MPlneHt. Tet.tOH John New fork

MERRILL
LYNCH

& CO.
Tovleldovir7'A

1M Broadway. Send for Circular 7

Hark AT Nobis

NOBLE & CORWIN
13 llroad St. New York

& Phcnix Otis
Chase Motors

Telephone 1111 Broad.

FINANCIAL NEWS

AND COMMENT
Day's
Year to
racing.In Excited of ma.

of Stock Prices
38
63 a

100 101
Fall 8 to 7 2

5!
36 37

BIG BLOCKS LIQUIDATED 100
92

101'
93

44 46
83 83

In Last Biour 700,000 Shares ill 110
94

Cliango Hands Rails Only CO 50
103 104

Moderately Lower. 112 113
HE 116

63 55
11 11In a sensational and extremely ex-

cited last hour In tho stock market yes-
terday

90 93
32 33stocks broke I to 7 points on

liquidation of big blocks of stock, the 120 122

recession being- - accelerated by the wip-
ing

47 60
out of stop loss orders and by mod-

erate
69 69

activity on the part of the boars. 97 97
Outside of the bearish fac-
tors,

72 76
which have been mentioned In this 80 81

column, the price movements reversed 574 68
themselves completely as compared with 74 75
Wednesday's record following- - the widely 120 124
circulated report that President Wilson's SS 89
address y would contain drastlo 129 130
recommendations on the subject of. lower 117 118
prices and smaller net 95 97
profits for Industrial corporations. In 102 103
the final hour no less than 700,000 230 Z38
shares changed hands, and the fadlngr 100 100
away of prices mystified thos who were 108 109
not on the floor or who had rib word 109 110
from Washington regarding the Presi-
dent's

62
probable response to the country 244 25

wide agitation for a lower coBt of living'. 67 59
Tho sellers of stocks wcro confident that 70 70
they would be ablo to buy tbem back 2
again at a lower level and the S3 55
Investment Issues as well as the more 89 91
speculative ones were flung overboard at sou 91
the markot In the midst of the decline 82 S3
thore was noted more or less scale buy-In- a 12 13

and many Issues looked cheap at the 96 97
final figure, but the preponderating sen-

timent
160 152

was not on the side of construc-
tive

73 74
102 102

From the opening, which was Irregu 42 42
lar, tmttl late In the afternooa there 53 63
were Infrequent signals of what was to 117 120
occur after 3 P. U, but prior to tho
break the market generally had given 112 114
a good account of Itself. At one Urns 82 83
there appeared to be a rally In stocks 21 21
for a brief period. Such shares 09 Ma-

rine
28 27

cummon, Sinclair Oil and Retail 22 23
Stores showed a moderate tone of 97 98
strosgth until prices began to fade away 97 99
with no sign of an Immediate como- - 11
back. The belief was held in many 140 141
quarters that the President will seek 32
enactment of laws which will extend 1254
the Government's control of food prod-
ucts

24
to Include other commodities. 37

Whether Wall Street had any advance 67
Indication of th. contents ot the Presi 40
dent's address or not, the SO
investment and speculative publlo was 77
In a frame of mind which permitted the 157 158
unconfirmed reports to work havoc with 100 101
current values. Whatever the action 35
taken in the direction of curbing; prices 67
and of raising wages, the Street ap 95
peared to feel that the outlook is for 52
lower net profits and for reduced earn-
ing

55
power. This outlook coupled with 9

the labor unrest, in which Brooklyn fur 24
nishes so striking an example, was more 40
than to offset the temporary Improve
ment In money conditions. 93

Not only did call money loan In a 75
range' of 4 per cent to 5 per cent --- 'A

but what strength there was early in the OS
day was due In large measure to the 70
freer offering, of time money. There 22
wems'one or two renewals of relatively 44
small amounts for sixty to ninety days SO

at S per cent, and a goodly amount was 38
placed .at 7 per cent. One institution 24
placed 15,000,000 money for sixty days 68
with a string attached to It. The Octo 47
bcr 6 maturity was only a verbal under.
standing. It being further understood 81
that in the event of a resumption of the 96
upward movement on a large scale, or 17
In tho event of excessive speculation this S7
particular loan might he called on short 12
notice. On tho part of one of the InstI 79
tutlons. which chanced Its policy so as 107
to loan more freely on time, the belief 12S
was expressed that for the next few
weeks the trend Is not going to be up 30
ward, and that the contraction which 77
has already occurred In market values 105
has enabled brokers to reduce their loans 8
In general, and has, therefore, for the 13
moment temporarily Increased the sup 12
ply of available credit. At any rate, the 3S
time loans made yesterday were timely,
and bankers began to feel that after all 30
there is good profit In putting- out thirty 16
to sixty day money at 7 per cent., or 25
oven lower. 90

While an average decline for the va-

rious
100

classes of stocks ranged from 3 to 16
7 points, there were sucti extremes as 23
10 to 14 points in the case of Stutz
Motors, Texas Company, Stromberg, CO

American Woolen. Centrnl Leather, En- -
dlcott Johnson and Mexican Petroleum. SO

The rails were only moderately lower, 161
and coppers held better than, other In-

dustrials.
216

United States Steel common, 90
with Bales In excess of 200,000 shares, 36
lost 7 points when it sold as low as 75
par and it closed at 100. Exchange 102
rates again moved violently against 68
Franco and Italy, with sterling yielding S6
only slightly. At

al'.1.
MONEY AND EXCHANGE. 38

65
CALL MONEY. 57

Mixed Collateral. AU Induatrlali. 95
TTIrh E nittt 59
Low i Low ri 6YORK Lnat 4 Last 23St. Renewals Renewals
Yeir-- I hlrh Years nirn ro 26

CHAIN STORE
Pfd. Sforlf

Ycr"i low SU Year'a low., 115
TIME LOANS, 63

Mixed Collateral. All Indattrlala. 112
Sixtr dw t sixty diyi 26
Ninety days Ninety din 53
Four tnootha t Four months 75Five monthi 6 Five months
Six momni o mix montm 32

37COMMERCIAL TAPER.
Prime Indorsed IilUf Six months SHO&K 51Receivable. Other Names.
RlTtr din SU3W Three to six 124
Ninety dar 6UOVv months SHOStt

CLEARING HOUSE STATEMENT. 93
Clearing Honse exchanres, i7S7,lz!,92l; btl.

ances, toO,3GO,M3: debit 55
190,201: Federal reserve credit bal-

ance,
36

1S,M3,68T.
85

DOMESTIC EXCHANGE.
Boston, par; Chicago, par; St. Louis ISO 82

lie. discount; San Francisco, par; Montreal,
fls.riVi per 11.003 premium; Cincinnati, par; 73
Minneapolis, 10c. premium.

SILVER PRICES. 9

Bar sliver, in New York, $1.19, up He.; 30
in London, CTHd., up Kd.; Mexican dollars, 49
KHc,.fup Kc. 240

FOREIGN EXCHANGE. 60
Prev. 100

Sterllnz Illrh. Low. Last. 'Close. 225vera ana... 4.S2U 4.31H 4.S394 4.31H
Csbles 4.MU 4.33 4.33U 4.33 112

Frsnes 111
Demand.., 7.75 7.77 T.71 SO
Cable.. 7.73 7.83 7.75 T.70 31

Normal Yesterday"! nd

Rate 47
of Exch, or Checks. Cables. 73
i.MZ sterllnr ... 4.31U 4.33U 32
S.1I13 Paris ., 7.77 98
2.3! Marks ,oe
C.U13 Belgium S.04 8.03 171

China 27
IIon;konr MX tl 60
ghanihal 1.25U 1.25 ?i 15

19.30 Greece ISM 19.05
40.: Holland 7H S7!

83
32.44 India 12

'Bombay 19 40 15
4.t4 Japan-Yokoh- ama 29

10.03 Philippine Islands-Ma- nila

50 61
, 49U 73

B.ini Italy ..i I.O0 l.tt 36
te.to Scandinavia 120Theodore C. Corwln Stockholm , , S4.W 23.00 80rhristianta 33.66 23.71

Copenhstren ...... :i.m 21.90 18
South America? 73

41.43 South America-R- io 78:s; 81.03A4 Arrentlna rokn... 95.75 SI.00
19.30 Spain 11.90 19.00 18
E.1JU Swltierland t.K M0 34
(I.l Russls (currency)

(00 rublM..MM. 1M
100 i UA ,:2

Oiatnam Elevator
National Maibohn

rinnlo Sosslon

Market
Tolnts.

fundamental

consequently

development.

forthcoming

the" sun; ftmAOTGTgraigr
NEW YORK STOCK EXCHANGE PRICES.

Thuraday, August 7, 1919. '

1919 1918.
sales 1,707,420 158,561

date 181,417,133 83,046,009
-, D Open- - Low-

est.As. ln$. Salei. int. rt.
6100 Advance Rumely 41 43 38

500 Advance Rumely pf 71 71 70
6100 AJax Rubber 107 107 100- -

3 600 Alaska Gold M 2 2 2
2 800 Alaska Juneau O SI a 2 2

7100 A Ills Chalmers Mfa-- 42 42 87
7 800 Allls Chalmers Mfg-- pf. . . 91 91 91
8 1900 Am Agrio Chem 103 104 100
3 200 Am Bank Note 45 45 45
8 8000 Am Beet Sugar 87 87 83
6 100 Am Beet Sugar pf 90 90 90
6 3000 Amer Bosch Afagnoto... H4T4 114 107

4200 Am Can 54 54 60
71 100 Am Can pf 103 108 103
8 10000 Am Car ft Foundry. . . . . . 115 115 113
7 100 Am Car & Foundry pf . . . 116 116 "6
4 3000 Am Cotton Oil 60 60 53

80c 2100 Am Drug-gis- t Syndicate. 11 11
100 Am Express 93 83 93

4300 Am Hide & Leather 38 38 32
1400Um Hide A Leather of. . 126 126 120
louu Am ice 67 57 47

6 100 Am Ice nf 70 70 70
4.80 36500(Am International Corp 104 104 97

4iuu Am Linseed co 75 77 76
6100 Am Locomotive 86 85 80
2900 Am Malt & Grain 67 60 67
8700 Am Smelt & Ref 80 75

100 Am Snuff 124 124 124
4500 Am Steel Foundries 42 42 38
6100 Am Sugar Ref 181 131 127

100 Am Sugar Ref pf 118 118 118
9009 Am Sumatra Tob 102 102 95
2200 Am Tel ft Tel. 103 103 102U

800LAm Tobacco 244 244 Z37
100 Am Tobacco nf new, 100 100 100

7500 Am Woolen 119 119 106
400 Am Woolen pf 109 109 109i TI400 Am Writ Paper pf 65 65 62

2800 Am Zinc, L & Smelt. . . 25 26 24
300 Am Zinc, L & Smelt pf 60 60

12100 Anaconda Copper 70 70 65
2 200 Assets Realization 2 2 2

6100 Associated Dry Goods... 64 59 54
iuu Associated oil Co 90 90 90

1900 Atch. Ton ft Santa Fe 92 92 90
200 Atclj, Top ft Santa Fo pf. 82 82 82
iuu Atlanta, mrm ft Atl. 12 12 12
400 Atlantic Coast Lino 97 97 95

7200 Atl, Gulf & WlflS ... 166 162 160
100 Atl. Gulf & W I S a nf . 73 73 73

66000 Baldwin Locomotive Wks 109 109 100
6100 Baltimore & Ohio 43 43 42

600 Baltimore A Ohio pf 63 63 53
(uuiuarrctt v;o 12Z 122 118

1 lOOIBalonllas tMlnlntr 1 1 IX
100 Bethlehem Steel 8 p o pf . 114 114 114

6 88000 Bethlehem Steel B 88 88 83
8300 Booth Fisheries 21 21 20
2100 Brooklyn Rapid Trexslt. 27 27 27

100 Bklyn Rap Tr ctfs of dep 22 22 22
6 auu urown Bhoe 100 100 97
7i 200 Brown Shoo pf. 98 98 98

13 . 100 Brans Term & R R. . 13 13 13
io 600 Burns Bros 140 140 137

86 300 Butterick Co 34 33
13 60c 11400 Butte Copper & Zinc. 144 14 12
24 2500 Butte & Superior Copper. 26 27 24
37 zoeo (Jaddo Central O & R. . . . 89 39 37
68 1400 California Packing Co. . . 63 69 67
41 4600 California Petroleum .... 44 44 40
82 400 California Petroleum pf.. 81 SI 80
79 100 Calumet & Arizona 78 78 78

1800 Canadian Pacific 157 157 155
300 Cose, J I. Thresh Mac pf. 100 100 100

86 1200 Central Foundry 36 36 83
68 100 Central Foundry pf 67 87 67
96 62200 Central Leather 106 106 95
53 6900 Cerro do Pasco Copper... 57 67 52
56 2300 Chesapeake & Ohio 53 63 55

9 300 Chicago Gt Western .... 9 9 9
25 600 Chicago Gt Western nf . . 25 25 25
42 3000 Chic, Mil & St Paul .1 . . . 42 43 40
63 3600 Chic, Mil & St Paul nf . . 66 66 62
94 llOOIChlcago & Northwestern. 94 94 92
78 .200 Chicago Pneumatic Tool, 76 76 76
23 5700 Chic, Rock Isl & Pnc... 26 26 23
60 600 Chio, R I ft Pac 6 p c pf 61 62 60
71 800 Chic, R I & Pao 7 p c pf 72 72 70
22 10700 Chile Copper 24 34 22
44 2400 Chlno Copper 45TI 40 : 44
82 200 Cluett, Peabody & Co... 80 S0 SO
43 1300 Colorado Fuel ft Iron... 45 45 43
25 200 Colorado & Southern . . . 24 24 24
59 2SO0 Columbia Gas ft Elec... 60 60 58
4S 400 rd 50 50 4S

200 Consolidated Cigar Co ... 60 60 60
83 300 Consolidated Cigar Co pf. 83 83 83
98 1000 Consolidated Cat 100 100 96
18 4200 Con Interstate Cal MIn.. 20 20 17
S3 1200 Continental Cnn 90 90 87
13 108400 Continental Candv 13 14 12
79 16300 Corn Products Ref 84 84 79

109 100 Corn Products Ref pf.... 107 107 107
129 37100 Crucible Steel Co 137 137 127

200 Crucible Steel Co pf 102 102 101
31 16500 Cuba Cane Sugar .13 34 30
78 4300 Cuba C.ino Sugar pf 79 79 77

103 100 Delaware ft Hudson .... 105 105 105
9 600 Denver ft Rio Grande 10 10 9

15 3200 Denver & R16 Grando pf. 16 16 13
13 1900 Dome Mines 13 13 12
39 1200 Elk Horn Coal Corp 38 38 36

100 Elk Horn Coal Corp pf... 44 44 44
31 200 Emerson-Brantln- g 31 31 30
16 4000 Erio 16 17 16
20 1300 Erie 1st pf 27 27 26

100 3 3200 Endlcott-Johnso- n 111 111 96
105 1100 Famous Pinyers-Lur.k- y .. 108 109 105

17 100 Federal Mln & Smelt . . . 16 16 16
33 400 Federal Min ft Smelt pf. 40 40 40

1000 Fisher Body Corp 70 80 70
60 9600 Freeport Texas 52 52 50

3400 Gaston. Williams ft Wig. 32 33 31
S2 5400 Genoral Cigar Co 87 87 80

162 400 General Electrlo Co 161 162 161
217 12 7200 General Motors Corp .... 224 224 215

90 200 General Motors Corp pf.. 90 90 90
87 800 General Motors Corp deb. 87 87 87
76 6100 uooaricn, u F 79 80 75

103 200 Goodrich, B F, pf. 102 102 102
70 300 Granby Consol it ft S.. . 70 70
87 2300 Great Northern pf S9 86
43 3500 Great Northern Ore ctfs. 45 45 43
44 400 Greeno Cnnanea Cop.... 42 42 42
39 100 Gulf, Mobile & North pf . 33 39 39
65 300 Gulf States Steel 62 62 68
68 2000 Haskell ft Barker Car. . . 60 60 66
96 500 Illinois Central 95 95 95
60 12300 Inspiration Con Copper.. 62 62 59

7 800 Interbcro Con Corp 1 7 6
23 1400 Interboro Con Corp pf... 22 22 21
27 1000 Int Agrl Corp 29 30 26

115 2520 Int" Harvester Co new... 133 133 131
54 33500 Int Mcr Marine 53 60 53

112 14000 Int Mer Marino pf 114 116 112
27 8800 International Nickel 28 28 26
57 8700 International Paper 61 61 65
77 400 Inter .Paper pf stpd 76 77 76
32". 900 Jewel Tea 34 34 32
37 300 Jones Bros Tea.... 38 38 37
19 400 Kansas City Southern... 20 20 19
52 200 Kansas City Southern pf 62 62 62

127 3300 Kelly Springfield Tire 131 131 126
500'Kelly Spring Tire rts.

95 300 Kelly Springfield Tire pf. 95 95 93
300 Kelly Spring Tire pf rts.

65 400 Kolsoy Wheel Co 60 66 60
36 8200 Kennecott Conner 38 33 36
85 1.20 lOlOOfKeystone- Tiro ft Rubber, 94 94 85

8736 Keystono T & R rts cash 17 18 15
86 100 Kress, S H ft Co 82 82 82
79 2200 Lackawanna Steel Co... 81 81 78
65 209 Laclede Gas of St L 50 50 50
10 100 Lake Erie ft Western.... 9 9 9
32 2500 Leo Rubber & Tire 32 33 30
49 3 900 Lohigh Valley 50 50 49
50 12 1600 Liggett ft Myern Tob.... 240 243 240
70 200 Loose Wiles Biscuit 70 70 70

101 100 Loose Wiles Bis 1st, pf . . 100 100 100
22S 1400 Lorlllard, P, Tob 235 239 33
115 100 Lorlllnrd, P. Tob pf 112 112 112It113 100 Loulsvlllo ft Nnshvlllo... 112 112 112

82 100 'Manhattan Kiev guar.... 80 80
32 300 Manhattan Shirt 32 32 31
47 6300 Maxwell Motor 50 ; 60 47
74 1000 'Maxwell Motor 1st pf.... 77 77 73
35 900 Maxwell Motor 2d pf . . . . 38 38 3

102 400 May Department Stores.. 101 101 99
172 27400 Mexican Petroleum 183 183 170
28 900 'Miami Copper 28 V 28 27
5.0 16300 Mldvale Steel ft Did 53 53 50
16 1400 Minn ft St Louis n6w. .. . 17 15;
86 , 300 Minn, St P ft S S M es 89 85
14 16500 Missouri, Kan & Tex .... 12 14 11
16 2000 Missouri,-Ka- ft Tex pf, . 18 20 16
30 9800 Missouri Pacific 30 27
62 300 Missouri Pacific pf 51 51 51
74 lOOrMontana Power 75 75 75
36 1600 National Acme Co 38 38 36

121 7 - 300 National Biscuit Co 123 123 120
83 5 400 National Clonk ft Suit... 81 81 80
191! 800 National Conduit ft Cable 19 19 18
74 'fj 1200 National Enam ft Stamp. 77 77 73
79 5 1S00 Nntlonal Lead Co 84 i 84 78

8 1000 Nat R R of Mexico 2d pf. 8 8

19 iii 1700 Nevada Con Copper-- . 19 19 19
34 700Ncw Orleans, Tex A Mex, 3! 35 34

Continued on Column 6 and 7,

1917. Day's616,100 Year114,592,896

CI os. .Net
lor. Chsnire. Bid.
38 3 99.78
71 94.16

100 6 93.20
2 nj 7.0.

2
37 93.18
91 94.96

100 3 93.46
45 1 99.86
83 4 99.90
90 3

108 6 United50 4
103 AnaloFrench
112 3 0

85. ...or"6 857
53 8
11 1

93 ' 2 1
. S32 6 3

120 6 2. ...97
47 as
70 10
97 a

76
80 k City

s
of

58 1 a
76 6 CltrofLyons

124 10....,
1

38 3 city or
129 2 a....
118 17

95 6 a. ...68s102 1 io
237 1 l
100 United
107 11
19 8. ..09

S
152 3 S...99
24 IM
68 1 a
C7 3 &

GOSSIP OF WALL STREET.

A Ilrenlc nt tho Close),

The market turned a complete somer-
sault In the last hour yesterday, and
from a quiet trading affair In which
gains and losses were about evenly di-

vided lt suddenly became a wlldeyed
rout without a friend In the world and
with no one about to throw sand on the
tracks and stop the skidding. The fear
that clutched at tho heart of Wall
Street on Monday was s nothing com-
pared with the fear that seized lt yes-
terday afternoon and stocks were wildly
thrown overboard for what they would
bring. Just what started the decline Is
dlffloult to ascertain. Rumors filled the
air. One of them wan a grapevine mes-
sage, via tho well known underground
routs from Washington that the Presi-
dent's message to-d- ay will be about the
most drastlo attack on the high cost of
living which has evor been made. Tho
report that reached Wall Street's ears
was that reoommendatton will bo made
for general wago Increases coupled with
a out In prices of all sorts. This, of
course, would mean a smaller net re-

turn for all Industry. Coupled with the
somewhat gruesome threat that some
ancient scandal In the handling of New
Haven, Baltimore and Ohio and St. Paul
la to be disinterred, and with the news
that the packers In Chicago are already
on the grill, the market developed a
speculative chill that left It In a sick
and somewhat pitiful condition at the
close.

Driving Down Prices.
Profession! traders were quick to

take advantage ot the opportunity for
an assault and drove stocks hard and
fast at the staggering market The re-

sult was one ot the sharpest and swiftest
declines of tho year, accelerated by the
uncovering of multitudinous stop loss
orders, the throwing In of many blocks
of stocks, which came from the dark
recesses of safety deposit boxes. At
the olose prices were at about the lowest
point of the day. It Is a considerable
assault that drives 'such a security as
United States Steel down from 106
to 100. The.same thing occurred in prac-
tically every stock on the list with even
wider breaks in the highly speculative
specialties. So fast and furious was
tho trading at the close that the ticker
was 2o minutes behind, which closely
approaches a record. Sales In the last
hour wore 713,000 shares. In themselves
a record.

071a

S7U
07H,
97U
07
07U
B7H,

07U
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S7a
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deaux
soil
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SOJt
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034
2

088
0834
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a

963)
eoij

1 .08

19S

2

54
90 1
90 1
82 "12
95

6
73

102 6
42
63

118 4
1

114
83 6 Mnnlpnlatlon T

20 In the minds of some people who are US of
27 naturally suspicious there Is the ques-

tion22 1 as to how much manipulation en-

tered
8

Chinese97 2 as a factor Into that last hour 1
98 break of yesterday amj how much of lt Japanese
13 was real, honest goodness liquidation. uer

137 3 In the first place, many have been very 6..S30..83
33 1 busy circulating bearish gossip In the 3
12 1 last few days. In the second place, the 1

21 1 market of the day before. In which VaOs
37 strange advances were made In some ctfs
OS ! stocks, from this distance does not ap-

pear
2

40 4 to have been a very healthy one, 3

80 desperate attempt to cnmouflago tho NY City

sta

BftOo

AmSmeltdcRts

78 money situation has been apparent in
155 1 tho last forty-eig- ht hours In tho market.
100 2 Ono Institution put out some $5,000,000

34 o of money nt 7 per cent when It
67 1 could very easily have refrained from Amf&T
95 12 loaning. Nor la lt habitually so philan-

thropic
S

53 4 At the loan was suff-
icient

S

56 3 to establish the low rate and had 2
9 tho partial effect of bringing the public 2

25 to the market. It was remarkable AmTftTdtSs
40 2 that nt the ,cloee the market had 5
62 4 of what Is generally known Inside
92 1 support. Nobody appeared to caro to

what level stocks declined.76 1- -

23 3
60 1 The PacUInn; IliTrstlccntlon.
70 It was no surprise Wall Street nnd

1 certainly not to the packers themselves
41 1 that tho Attorney-General- 's department Bid. I

SO u Is preparing to ask them a timely 110
43 2 questions. That an investigation 73
24 was inevitable known for a 53
68 i long time and the action Wilson & 31

4 Co., tho only of the Five quoted 20
60 on the Stock Exchage, has reflected
83 'i rather accurately this development With 68
96 4 the formal announcement that such ac-

tion
87

17 2 would be Immediately taken and that 73
87 4 lt would be In the nature of criminal 50
13 proceedings on the ground of conspir-

acy,
10

73 '4 Wilson ft Co. dropped some 3 points 6
10' , at the opening nnd was In a particular-

ly
55

12S 3 vulnerable position In the afternoon 67
101 drive, closing the day with a not loss

30 of 6 points. It may be safely Bald
77 that tho nnnnclnl position of the com

0714

38

102
105 pany as reflected In the last earnings 44

9 1 statement shows warrant for any
18 2 such sudden drop nnd it may be 47
12 1 attributed largely to the Investigation 18

2 factor. 45
4444 62
30 3 A Few Ailvaneei.
16 51

In a cases stocks closed the 2026 1 with an advance from the last previous96 16 67
105 day's close, but In these cases, the mprn-In- g 94
16 1 advance had carried them up too far 95
40 for subsequent liquidation completely to 33
75 5 or some special news aided them. SO

One of these was Liggett ft Myern. 1350 3
31 1 which closed above 219, with an advance 83
80 7 of 10 points. This was recorded early In 120

162 1 the day nnd was retained. Some special 65
217 news is due within the next two days on S5

90 Liggett ft Myerst Another strong spot 24
87 was Fisher Body, which at 75 closed 77
75 6 a gain of more 5 points. 72

102 General Motors, It Is reported, has 48
,0 angling for stock control of Fisher Body 85
86 2 for some time Is said to have picked 104
43 2 the last hour yesterday a fine time to
42 acquire more of the stock. Other stocks 86
33 1 which bore the assaults well which 15
58 6 closed the day with a gain were Ameri 15
57 3 Linseed, with a gain 1 points; 29
35 American aialt and urnln and American 22
63 3 Tobacco, each with 1 points to the 9

6 good. IS
21 206
27 1 Contlnentnl Candy. 16

131 2 One of the bright spots in the market 52
53 5 was furnished by a little stranger. Con-

tinental
60

112 2 Candy, known as a ltyan stock 95
26 1 which Is mado of 25up a part of tho
56 3 01candy subsidiaries formerly owned by
77 the Products nellnlng Company, 131

7032 wan introduced to tr.idlnc on hle
37 1 toard after a rather humdrum existence 100
19 in the curb Trading In the 105

4052
125

stock was active, and from Its opening 13at It advanced to 14 before the 250afternoon slump carried lt back to95 5 More than 100,000 were tmded
in yesterday. Continental Candy pro-
duced

9960 9 20,000,000 of candy last 10436 2 produced some 11,000,000 5785 7
15 2

pounds thus far this nnd heavy 83
'82 bookings ror Its product. Tho Increased 117consumption of candy caused by prohi-

bition78 3
50 5

Is counted on by the company 50
3

permit Its expansion into a hradllner In 193
30 's the business. 145
49 1 51
!4S 10 American Smvltlne nnd Itefliilnir. 150
70 According to a report In Wall Street 177

100 6' yesterday the American Snaking anu 106
235 3 Refining Company plnns to reopen lis 23
112 smeltlny plant at Valardena, Mexico, In 34
112 the Immcdlato future. Situated In the 68

SU very hotbed of revolutionary and bandit
31 disorders, the plant was allowed to re-

main
7S

47 - 3 when the smelters at Monte-
rey.

130
73 - 3 Aguascallentes, Chihuahua 12

35 - 3 Matehuala were retired. In arriving at 122
99 the decision to start tho Valardena 114

171 --12 property' again American Smelting off-
icials

65
27 - have been Influenced by the im-

provement
100

50 - 3 found in the Mexican situa 114
15 - 1 tion after a thorough investigation of 85
85 - 4 conditions belowt the border. Operations 17

12 - at the Mexican mines have shown steady 81

16 - 3 Improvement and running at about 113
27 - 2 80 per cent normal. Practically the 61

- 1 same rate been attained at the four 9
75 - Mexican smelting plants In operation. 30
36 - 2 21

- 3 French Treasury Tlllls. 60
80 - 12
18 - 3 The first block of French treasur 20
73 - 4 bills, which It Is proposed offer in the 61
78 - 6 market up to an amount of $50,000,000 9

8 as market conditions justify, along 19

19 the same lines as the British treasury
34 bills were offered, have been disposed

of by J. P. Morgan ft Co. The Initial
offering was of $5,000,000, and this block
of securities was quickly annum n a.

BONDS IN NEW YORK STOCK EXCHANGE.
Thursday, August 7, 1919.

Closing.
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1919. 1918.
sales 310,744,000 36,060,000

to date 1,973,719,000 935,471,000

RANGE OF LIBERTY BONDS.
Sales (In

Asked. Yield. Sl.OOOs) 6pon. High. Low.
99.80 3.51 296 Liberty 3s 99.72 99.80 99.72
94.30 4,35 38 Liberty 1st cv. 4s... 94.10 94.16 94.03
93.30 4.46 265 Liberty 2d 4s 93.20 93.26 93.16
Ol Kn a An 91 T.lhArlv lat r.v.4Ua. 94.68 94.68 94.46

'.. ".. 1 Lib. lBt-2- d cv. 4s. 100.62 100.52 100.62
93.26 4.72 1.402 Llhertv 2d cv. 4s. 93.40 93.44 93.20
96.00 4.90 2,234 Liberty 8d 4s 95.02 95.10 94.90
93.60 4.76 2,899 Liberty 4th 4s ... 93.54 93.54 93.38
99.88 4.79 Victory 4s..- - 99.86 99.92 99.82
99.92 3.79 437 Victory 3b 99.88 99.90 99.88

States, Foreign Governments, Railroad, Industrial and
Armour 4)4 Cea Leather 8a Erie cv 41 A Is 19N

1 84 1 U)7la 3 1

ATA-- Fgen 4s 4 97 Erie cr 4 ter B 30 851 3

6. S30...7B O A O cv 81 44 6 4Slj 30 863)
3 79U 7 85 8 48 3 85U

701) 1 889 Erie cv as ser D 3
registered ,847g 6 48 851a

1 8434 e 471a I., 0858
Atl '6'iine 4Hs 2 847s Gen Eleo JK1 Int Altr Ch Is

1 8Z B..,....844 1 77 84
At Coast Line 4s C ft O cv 4 Ha Green Bay A W 1.......84U
A 79U 2 701s deb acr B rlneos

7 ..7l Che ft O 4K 10 10l 3
Dslt ft Ohio os 1 7fllj Oulfft8h!pIsl8s 13 981a
28 90U ChlAAIton IMs 1 78 1 989a

1 96 2 30 II Ud ft A! fdg 1 984
B ft O 8s 1991 CBftO 4a &s Series A 14 .O8I3

1 70 1 607g 10 .983g
B A O CV 4Kl 8 983 2 00 6 98l

12 71 CblBftQllUa 6934 10 98
rarls es IS 72 1 837, 69V lot Paper cv 8s

o- -i e 1 727s Oil Ot West 4s 3 691a 3 88I4
sta, 1 73 2 67 2 697s
e--is 4 74 CMAPucetS 4a a E0H KCFtS ft 'm es
001 J.. 7414 2 70'! 3 694 4 101
B Beth Btl fdg 5a CM&StPcv 5J 9 891g Kan City So 3s

IT 90 8 7619 Find ftMan adj l..X...89la
dm 1 80Ij O M ft St P cm 8 17 Kan City Ter 4a

Z 88 4Xs Illinois CenSHs 3
Tr Sa 4 78U a 9S7S 4 74

2 87 1 78 III Oen 3Hs 1132 LSftMS is 1931

8... O M A St P CV 1 71 I R5u
wen un ri 1st 4Ms Interboro-Me- t L H ft MS 3)4a

stamped 22 73 i ol trust 4li I. .. ...7Ua
8... ...,74Ij 6 73 H S43j Lrhhth Val 8a

uusniermni is 4 711a 2 38 1 1013i
1 8144 O M ft St P fd 0 341 Leh Val Coal Ss

uaro uuncn-fiel- d 2 86 1 77U
ft O 8s 3 certificates Llfrgctt ft M 8s

1 78 1 ea3g 1 341a 7 913g
CeaFouadry as 3 68 SouthPac cv Ss 1 91

1 SB ChlMtlftStP 4s 31 102 Long Isl fdfc is
Pere Marq 8 A 1921 40 1014 14 78

s 83 3 771 10113 Lou ft Nash 4s
Phlla Co cv ta Oft N inn 5s 9 1018 B 81

1931 l.u....97lj 10 IOH4 1.......83
10 93 Chi Rys 1st 8s 42 101 Manhat Ry is

Plrrco Oil 6a 8.. 781s 2 3 687g
1924 ChlRIAPrnfli SouthPac ref 4a Mldvale Stl Ss

10 1047s 3 6914 8 783g 3 87
11 1041a 1 2 781a 1.......8719

9 IO4I4 1 89 10.a30...78e ft St L 4!
13 104 1 691j 1.. 78a 7 45la

Portland Ry (a 8 .... ...69 South Pac 4a MStPftSSM 4s
1930 Chi ft W Ind 4S 8.. ......70 8 84

Mexico 4s 1 78li 1 01 Southern By Ss Mo Pacific con
84 rub Berv oorp Chile Copper 7s 10 90 13 991a
68 or xi j as S 118 2 B9a Mo Pac gm ia

Govt 8a 1 7814 ChlUoCopperes s go 11 6S34
8U Heading am 4s 4 911 South Rr am 4s Mont Pwr Sa

4 SODg 1 1 S434 3 92
liiArkaLa 4Hs Oltfe 0 05 1, Oils

8 03 8 93 1.......64SJ NOTexftMSs
StL&IronM 8s a 0213 ThlrdAvadJSs 1 65

0 OS d extd pt nd aola NY BrA M B is
StL ft Pan Fran 8 89 ' 10 30 1 92

Series A 4 6 351a N Y Oen deb ta
1 891a 31 89 8 351a 8 97

48 89 I 8 6 asa. 2 B7U
iu 084 10 883. 6 358 3 97

StL ft Ban Fran 6 88I4 7 351a 3 97U
Series II 1 . ... 88 CnPac a 35 07,2

22 73 CCCASt L4lia 3 10234 a Y Cen deb is
StL ft Ban Fran 2 SO CnlonPadOc 4s 1 8Ha

adj 0i Con Oaa cv (.1 2 84U N Y Cen 8Mb
1 84 6 101 10. ..'.... 81 10 70

BtL ft SanPran 8 10Hs UnlonPac cv 4s NYCAStLdbU
cv 6 loc Cs 2 4 1 78
101H as 48I4 84 101 UnlonPac ref 4s NYGasKLtH
102 StL BW con 4s U 100 "n 2 70 ftPS.

10 01 12 10014 Un RR SF fdg 6 S778
SouthPac cv 4 DuPont 4i I 1 33 NYOaa ELt H

a 1 921 Illinois Stl 4H ftPia
Cent or Oa e, Erie 1st con 4a 1 8514 1 70

2 98 1 10 S3 Interb R T ref N Y N II A n
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1 9834
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NEW YORK STOCK EXCHANGE PRICES.

market.

shares

pounds

,...87lj

Continued from Columns 3 and 4.

EivT Low. I

In 1. Sales. est. I

1741 10 400 New York Air; Brake 114 114 110
73 5 2400 rvew 10m central 75 75 72
55 2 3000 New York Dock 58 587 50
32 11400 Now York, NT H & Hart.. 34 34 30
21 1 200 New York, Ont & West.. 21 21 20

102 7 100 Norfolk ft Western 101 101 101
60 6 200 North American Co 58 58 58
88 7 1600 Northern Pacific 89 89 87
75 5 910 Nova Scotia S ft C 78 78 73
50 4 28000 rtuiA mil . 54 54 50
10 fsOc 7?00 Oklahoma Prod if Ref. . . 10 10 10

7 800 Ontario Silver Mining . .. 7 7
56 's 600 Owens Bottle Co 66 56 55
68 5 200 reopies uaa ti 08 69 67
41 1 300: Pacific Mall 41 41 38

200 Pacific Tel & Tel 35 35 35
103 5 35500 Pnn-Am- er Petrol ft T.... 110 110 100
44 3 1900 Pennsylvania R R 44 44 44

1200 Penn Seaboard Steel 45 45 41
48 100 Peoples Gas, Chicago.... 48 48 4S
19 2100 Pero Marquetto 19 19 1S'
46 100 Pero Mnrquotte pf 45 45 45
63 100 Pere Marquetto prior pf. 63 63 63
S7 1100 Philadelphia Co 37 37 36
52 8000 Pierce-Arro- w Motor 55 56 62
21 4100 Pierce Oil Corp 22 22 20
69 6700 Pittsburg Coal of Pa.... 71 71 67
96 100 Pittsburg Coal of Pa pt. 93 93 95
97 100 Pittsburg Steel pf 97 97 97
34 2500 Pittsburgh West Va ... 35 35 33
82 200 Pittsburg ft West Va pf . 82 82 S2
19 900 Pond Creek Coal 20 20 18
83 2500 Pressed Steel Car 85 83 83

121 100 Pullman Co 121 121 121
66 1200 Punta Alegre Sugar 69 69 65
87 1500 Railway Steel Spring.... 90 90 85
24 2000 Ray Consol Copper 25 25 24
77 11200 Reading 81 81 78
74 600 Remington Typewriter. . 76 76 74
60 100 Republlo Motor Truck... 61 51 51
86 6100 Republio tven ft Steel... 90 90 85

106 100 Republlo Iron ft Steel pf. 105 105 105
8.70 8001 Royal Dutch Co 92 92 86

87 8.70 82200 lioyal Dutch Co NY.... 92 92 86
15 400 St Joseph Lead 15 15 15
10 6600 St Louis & San Fran.... 20 20 16
31 300 St Louis & San Fran pf. 29 29 29
25 9100 Saxon Motor 27 27 22

9 400 Seaboard Air Line 9 9 9
18 400 Seaboard Air Line pf.... 18 18 18

206 8 400 Sears Roebuck Co 206 207 206
17 1 400 Shattuck Ariz Cop 16 17 16
52 43300 Sinclair Oil & Ref 67 67 52
62 6 900 ld S ft I.... 63 64 61
96 6 20100 Southern Pacific 99 99 95
25 8000 Southern Railway 27 27 23
63 6 4J0O Southern Railway pf.... 65 65 63

135 8 100 Standard Milling Co 131 131 131
72 4 4500 Stromberg Carburotor. . . 83 83 70

101 4 33100 Studebaker Corp 105 108 100
107 5 5700 Stutz Motor 115 115 105
42 3 300 Superior Steel Corp 44 44 43
13 6500 Tcnn C6p ft Chem 11 13

252 10 2600 Texas Co 259 2o9 230
49 16300 Texas ft Pacific 64 oi?i 48

245 8 100 Tldo Water Oil 242 Z42 42
100 6 11900 Tobacco lroducts 108 108 "99
106 7 200 Tobacco Products pf 105 105 104

59 5 1000 Transue ft Wms Steel... 60 60 5S
84 6 100 Union Bag & Paper. . . . . 84 84', 84

124 10 4300 Union Paclllc 126 26 1Z4
4 200 Union Pacific pf 70 70 70ii 4 220P United Alloy Steel 53 53 50

210 9 900 United Cigar Stores 214 214 191
160 7 100 United Drug Co 155 155 155

51 3 400 United Drug Co 1st pf... 52 52 51
165 6 500 United Drug Co 2d pf--. . . 151 151 100
179 10 900 United Fruit Co 183 184 175
106 70900 United Retail Stores 113 113 103

24 100 United Ry Invest pf 25 25 2o
35 26000 U S C I Plpo ft Fdry 37 38 33
70 1800 U S C I Pipe, Fdry pf. 70 71 .0

400 U S Express 26 26 26
79 27300 U S Food Prod Corp 83 84 77

132 16 3900 U S Ind Alcohol 138 139 130
14 500 U S Realty ft Imp 45 45 42

122 43500 U S Rubber 132 137 U8
116 200 V S Rubber Is: pf 114 114 114

66 1700! U S Smelting, R & M. 67 67' 65
100 253000 U S Steel. 106 106 100
114 800 U S Steel pf 115 115 114

85 4600 Utah Copper 89 89
18 300 Utah Sec Corp 17 17 17
81 2400 Chem 83 83 81

114 200 Chem pf... 113 113 13
64 100 Va Iron, Coal & Coke. . . 61 61 bl
10 3900 Wabash 10 10 9
31 1800 Wabash pf A 32 32 30
21 600 Wabash pf B 22 22 22
64 lOOlWclls Fargo Express... 62 62 62
12 1200;western Maryland '2 it 12 12
21 200 Western Pacific 21 21 21
52 6100 Wcstinghouse E ft M... 54 64 51

2500Wheeling ft Loke Erlo. 9 10 9
20 SOO.Wheel ft Lake Erie pf.. 19
5S 6200 White Motor 63
31 13600 Wlllys-Overlan- d 33...
82 8300 Wilson ft Co 85
70 1300 Worthlnrton Pumn 73
79 100 wortningTon rump pf B. 77

19
63
3
86
73
77

19
66
30
80
C8
T7

Pocahontas
Consolidated
Collieries Co.

First Mortgage 5s, 1957

To net 5.80

A first mortgage on the entire
property, subject on a portion
thereof to only $595,000 prior
liens. The company is one of
the largest producers of bi-

tuminous coal in the world. Net
earnings in 191 8 totalled $4,736,-00-0,

or slightly in excess of the
total bonded indebtedness. Div-
idends on' the common stock
have ranged from 4 to 32,
the current rate being 14.

Inquiries Invited

tRedmond&Ca
Members New York & Pittsburgh

Stock Exchanges.
33 Pine St. Now York

Union Arcado Bldg., Pittsburgh

1917.
$8,072,000

688,236,000

Not
Last Chgs.
99.72 .16
94.16 .08
93.20 .02
94.46 .02

100.62
93.24 '.20
95.00 .08
93.60 .06
99.84 .02
99.90 .02

Other Bonds
cv ss

1 79W
NYNIIftllcv

1., 60t8
NYOntft W4a

1 87
1 8ol4

N Y Rys ref is
1 41U

NY 8 Rya ills
8. 68

N Y Tel deo li
3 9944
1 100

Norfolk Sou 6s
1 8014

NorfftWcvea
rets full pd

4 100
10 10534

NorthernPacis
a 70

10. . S30...7834
NorthemPaoSs

1. ...... 6OI4
Ont Pwr 8s

10 90la
3 SOU

Pacific

Penna
S

8a

Oaa

1988
848
8s

W. F. Ladd & Co.
31 92
12 9l7g

1 9134 Ttlney, Lodd ft Om.
I'rnna 4 Ms 1131

1 08
PeoOftOfda; 6a

1 698
USIIealtyAISa

8 7838
U S Rubber Ss Investment

4 8634
t 87 Securities
S 8678
3 87
1 8634

U 8 Steel sf 8a
a 1005s
1
1 101

10078
New York

3 1004
registered

1 1001a
Utah Power m

8 86
Western Mec 5s

11 97ig
a :.97

West Md is Special Letters this tceek on
8 57

WestPadflc 1st
1 83ia Sweets Co. of AmericaWheel&LE 4Ms
3 6912

Wilton 0 1st Recent Special Letters on
3 9934
1 0858 Ileyden Chemical llurp Motor,
3 ODIa No. Am. Puln ft Paper Coaden ft Co.
1 995a Submarine Boat Ulenrock oil

Wilson A Co CV

7 98 Copies upon request.
2 971a

10. 9734
3 971a
1 975a
2 9734

43 971a
8 973g 25 BROAD ST. HtWYOiat

.10 971a
llrnad 7171.

BOUGHT SOLD

Delatour Beverage

Cles. Net Corp.
lor. Chsnre.

110
72 3 Traded In on the New York Curh53 3
31 l 2
20711 Special Idler on request

101
68

73,
87

"'
6

FREDERICK SGHWED

10
50 4 67 Exchange Place Rector 1561

7
55 1

67 1

38
35

2 Cons. Interstate-Callaha- n

102 8
44 Minirig Co.
42 2 Speiial Circular on Request.
48
18 i EHRICH45 1 & CO.
63 Members New York Stock Exchange
36 'i
62 3 67 Exchange Place New York

20 1 Thone Rector 435.
67 3
95
97 '2
33 1 Carib Syndicate Ltd.
82 1
18 1
83 1

121 --r 1
65 5 Central Agulrre Sug.
85 4
24 Northwest Power Pfd.
78 3
74 2 Santa Cecilia Sug. Com. & Pfd.
51

105
85 5 Hanson & Hanson
86 1 T4 B'way, N. Y. Tel. Rector 2721
80 4
15
10
29

"5
00 5 Texas Pacific

206
18

10 1 Coal & Oil
52 4
62 1 J.K.Rice,Jr.&Co.95 3
25 1 Phones 1000 to IfllOJnlin. 36 Wall St..'.V
63 2

131 3
70 11-

100 6
105

43
10 FOREIGN GOV'T

13 BONDS250 10
AM, ISSCIIS48 6

242 BOUGHT SOLD QCOTED
99 8 ALFRED R. RISSE

104 Specialist
81V i 60 BROADWAY NEW TOBR

121 Tel. llroad 4201 6581 7.
70
60

104 14
155

51 " Cities Service
160 4 Preferred175 9
106 7 An Investment Issue yielding nhoni 74

25 nt tho present nmrket
34 '3 Circular on Request

70
26 Maguire & Burleigh
78 4 67 W.li Street New Tork

131 ' rhnne llana'tr 22 14
42

122 9
114 2 Uijied States Worsted

OS 2
100 6 Safety Car Htg. & Ltg.
114

85 4 National Sugar
17 U

113
81 2 FREDERIC H, HATCH & GO,

61 1 Phone Hector 6310, 71 B'wbt, w lork.
'9 Trltate telenlioues to llukton and Thilil'M!.
30 1
22
62'
12 1 CENTRAL UNION TRUST CO.
21 1 ot New York51 2

9 0 Breed way.
19 liltaNt'lir.s
5S 6 Mil Ateiiiie at HOtli Strret
31 Madison Aienne at 17nd Mrest2 Atli Atenuo at 38tli Mrret82 5 Capital. Kurnlus and Undhtded
68 6 Profits, 6.10,000.000
77 --r


